* + ($ 576
™ fi AR © ASNFOACO GOEXYaLf

MXP HQRUJLYHH AF-BAKDWZKLIEK W SXUH
DQGZ KRBVRPH

ISV :
0 $HBQJ FE - JAICH:
5HDG ,QUCH

T 8
K Y 7 8TO

Ad[T 1) 8Uh"d PLZ 0T Wi Ua ORPPa
h™d PaTdN/\] TF W f )F[Q_)I P_)m‘r

aE%Z, & o an, S, U

UAQ_AQ . *» o™ TN

9 6 21ayaM



&2 11 (&7,1* +($57°686

) IRP \WH $DP IG6DKHE V' HWN

SDXO@K 6$: KDV @HIHG D PXPIQWR D KRGHEHH WMDY ~$ PXPIQ L @H D KRGHEHH W
GRAVQWERQUP H GRUJ LYH H FHSVWNDWZ KLEK LV SXUH DG Z KRBMRP H ™

) URP NHHSIQ) WHUKIYHVMB VR PDNQI WH P RWAH | EEHQAKRP HV SURGXFIQ) KRGH WD QRW
RQD | OYRXUXOEXWDAR HP EHGGHG Z W YMOP HAFIQDOSIRSHWAY DG SO\ Q) WH WRBI R
SRAEDRY WDWP DNH WH Z R EBRP  Z W EHDXWXOIBZ HY KRGH EHHV DB D P EROR

H HP SOV @AQY

7KVKDAW R SDWO@K 6$:  LOSILHVXVVR BDWDIRP D KRGH EHH DG ®DG D P HDQQJ I XODH
WDWEHCH W WH Z RIS DURXQG XV

. HHSIQ) WDWQP IQG Z H HIGHDYRUVR GR Z KDWAYHUZ H FDQ | RUWH EHWHLP HOAR RXUFKIGUHQ
IDPLO 1UHQGV VRFLHW DQG WH HOMURGP HQW

$ KRQH EHH |RGZ VWH TXHHQ EHH DQG Z ROW KDUG DQG GO HOD RQ WH VMW DWLI GHG R W
6P LOWD D P XP 1O WAIYHV WIHBIMO R P DNH KIV 0 RXD 786 KDSS\ E\ IRBZIQ) 1Q KLV | RRMMSV
DQG X@P DMO P DNQJ WH Z RS D EHAMUSOFH \R OH

: H DUH LIQGHHG OFN VR EH EBMHG Z W D \RFIHW \R Z HOEXIGMINH \WH KH DI RQIDCKLYH R
WH KRGHEHH DQG ZIW D @H MG ZIW KRGH @H \Z HHWKDSSICHW DG HQUEKHG

PHDQQ)

MP DNHV P HKDSS\ DQG SURXG VR VHH WH ( YHJ BHHQWDP FR@FWR P DWAUDA URP \WH YIEUDQN
|G R RXUFRP P XQW @HKRH EHHVJI DWHIQ HARUIURP D YDUHW R | GZ HY DG | AW
0D\ $@K DZD\VNHS XVEXX FRQXPIQ) DQG SURGKFIQ) WH EHVARI ERW \WH Z RV 1Q WL
HYHJ BHHQJ DIGHQR RXUO DXD»W 786 ' DZ DW
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" H WH PXPIGHHQ R 0 IMAADXID ZHH HQDKWQHG B\ \WH

JUDFIRXV DQG EHGHYRBIQASUAVHFH R $®DGG DODQBE DODVDG

%6 7DINRRP %6 GXUQ) WH KRO P RQM R 5DP DEDQDO0 RD] ] DP
+

(Y EWR KV 9%D\DDQ ZRHQ ZIW @ KWKHDUMG KXP RXU
JEDDGDWS$VEDDT DQG KLY FRQE LRXV\P 1B Z LOFRQMXH R OH 1O
RXU KHDW +H EWRXIKWJIRRG WAQIV DG KRSH IRUWH Q)
DZ DG \DI DUO XEDIDNR $TD 0 DXD 786

* H FDQGRAH SUHWHQRXI K J UDWXMGH | ROWLY D] HP GHDP DWKDW
ZH BFHYHG WY 6KHKX@K 0D\ ZH WP DIQ KHDOM\  Z HDGM\
DQG Z IVH XQGHUWH \D\ D DQG GXD 0 XEDIDNR 6\ HAD $DOYDAU
0 X DGGD3BDUXGEQ0 DXD 786
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WH %\ Z DV DGGUIHWHG RQ WH [ IMAZ HHNHQG R WH
PROM R -XH 2 XU\WBODWWH DG DG +RGH
) HIYD® RQ 6WHHWM@ O IMAKDXID ZDV D XQTXH

DSSIRDFK  XQGHU SUIRWFW 5V \R WIQ WH JEEDO =

P RYHP HQAWR EUQ) DERXAD SRVMYH FKDQI H LQ \RFLHW
DQG SURYIGH D KRP H | RUQDWH 2 QIR EHHV

8 QGHUWH JXICDQPFH DQG GUHPWRQ R $DP LODKHE DQG

%WKQDDE PDQ YROQMHY IURP WH -DPDDWJRW

VRI HWHUVR P DNH &4-H RRW %H +RMY R SURYIGH D
\DIH DQG LMY KDYHQ IRUVRDEY EHHV KHSIQ) R
\XSSRWMMHU SRSXOMRQY DQG HKDGFH EIRGYHYW 1Q
WH DWD 7KH %-H RRV Z HIH P HIEXEX\O GHMI GHG \R

UHSTFDM WH QDWDOGHY)  HOMLRGP HQWV SUH HUHG
E\ \ROBY EHHV

S5HFKIH9DCH O0HPEHUR WH+RX\MHR &RPPRQVRI
&DDED WHSUMHQAY O DWIWDXID 6 WHHWM@I DOR
JUDFHG RXAUMB@

7KH GUYH JDWHIHG DQ RHZ KHPLQ) UHASRQH Z W
SHRSGI FWY WDWRQYY | RUIQMDY) 1Q WH %H +RMY
DY 1P EHDXWIFDARQ R WHU JDEHY/ \R

HSHIHFIY) EHMAU SREDIRQ DMV UMY 1O
IP SURYHG FURS \ LHTV DQG D P RUH IEWDQAI GUDOGAS DA

9 MY VR RXAUWEQZ HH DOR J WDV P SUAWHG R EH
HQDKWQHG RQ IDFW DERXW \ROBY EHHV EHQ
JHHD® QRQ DIJJWMIYH DQG \DIH DIRXQG FKIGUHQ
HFRXUILQ) DGXW DQG FKIGHQ \R ®DWD DERXWRXU
HFRW IMP VIQD YHY REVHYDWRQDCZ D\

7DNQ] WH FDX\H DKHDG D SDIWR WH SURIIW Z H
XVHG VR PDNH D' RIDWRQ %H +RWOR EH GRODWG \R
WH 6 WHHWMO®! SRECDWY * DIGHQ
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5RP DQFH Z W (DWW IV WH EHVWURP DQFH <RX
PD EHZREGHIY ZK , ZRXG \D\ WDW WZ DV
WDIQQ) WH SDUNZ DV DV.J UHHQ DV IMFRXTG EH WH
Z HDWHUZ DVFRRODQG WHUH Z HB \RP H H WHP HO
SDWRDW EWRWHY R 7RBED 7KH FRP ELQDWRQ
ZDV DV SHIHFWDV IWFRXG EH RQ D 6XQED
0RQOQ R FODQ XS WH 0 HDGRZ * WHHQ 3DWN
XQGHUS GRSVD 3DUNSURI UDP P H

7KH SDUN I HIVGWAIRXY DQG Z H UDFHG DI DIQMHDFK
RWHUVR FR®PWWH SIHFH R JDUEDIH  7KDQNX®
ZH KDG HYHUWIQ) ZH QHHGHG IRP WH &IW R
0 MMDXID : W DOWH JDUEDIH ZH IRXQG DQ
LURQ S@HU \RP H Z DIMUERW@N EDUEHFXH G VRYHLY
SDSHU SOWN FKRFROW  ZUDSSHY  WHH
SIRMARY SRS FDQ/ EDGP IQRQ EWEHY 11LW M[

WQQV ED DQG PRWV IPSRWEQ® D FRXSGI
WRX\DQGV FKRFROW Z IDSSHWY

: HHQGHG XS FR®FWY M[ DQG D KDOEL EDIVRI
JDUEDIH IFGGAQ) RXUUWR FOE® J&YHV WZDV

IXQ Z W ANHVIRQ) DURXQG Z W SHRS®I DS
WR EH RQ \SHFDOIQWMIWDP SDIHV ZHLG YIGHR
WHFREQV R SHRS® WIQ) VR FRBIFWP DI IP XP
JDEDJH DQG QRWR IRJHW WHWH ZHH D IHZ

FKUGUHQ DURXQG KHSIQ) XV

$1WUWH FEDQXS Z H DQJ DWHWG DATIP +RYRQ/
IRUMRPH QEH KRWFRITHH [P SRUBQAGMVFXWIRQY
DERAADH ZH DONGRZ Z KDWP HQ GMVFXW DQG D
BWP RW IXQ WDWZ RXG |RBZ 1Q RXUNKEVHT XHQW
WUHH FEDQXSVIQWH FRP 1Q) VR R\ HDLY/
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THQYOUEH-XHP HQN
MY EDUEHTXH VHDVRQ DQG\ RX Z LOHQG XS EHQJ IOMMG VR D %84 SDW

6R GV JR WURXIK WH XBNV\R \ RX DUH BHDG

Vv 7TKH GHW FRGH LV FDVXDODQG \DXFH WMMWRQW ( [ SHRWEDUEHRXH \DXFH VR HQG XS RQ \RXU
FEWHV ( P EUDFHWH \DXR \WQV DQG FRP H SUHSDUHG | RUD P VX | DVKIRQ VWP HQWV

3Vt 1 \ RX DWWWH KRWRU$ FKDDU \ RX DUH WH R(H Z KR Z IQEH IQD SIENB
SVMV : KHOQOWH WP RNHDOW JRAVRIT IWD M QWDWIKH %64 IV UBHDFKIQ) IW SHDNTIOYRU & ROMGHUIW

RXUMHFUIAWHDVRQQ WIFKQTXH - XWAP DINH \XUH MERHV QRAMD IOR D I XQEGZ QI LWH DDWP RUZ H P LIKW
UQRXWR EXUJHY
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SVM™ 6 DXFH WH WY D FDSMZORI THQH 1HYHUDWN "DD FKIENHQ P D NDL P DVDD@ SDUH FKH™ 6 WD@J
VRP HRQH HOHV VHFUHWeA4 \DXFH WHFISH LV SXQMKDE®I E\ D QHWPH R HDWQ SOIQ ERGIG FKIFNHQ
SHVSHRVWKH \DXFH P DNHY

3V™v $EVROWO (R GMAXWRQR FDGUHVDWiH %64 : H EHIHYH WDWFDEUHY J R RQ YOFDWRQ GXUQY
WH \XP P HU 6R IQGXO H 1O\ RXUI DYRUM 984 \WHDW J XIOM UHH 5HP HP EHU \iXP P HUERGHV DUH RYHUDWIG

3V™v 7KH SHYRQZ KR EUQJ VWH ERVAGHWHIW HW WH SUHW IRXVWBI R 6 XJDU. 1IQ1 4 XHHQ DQGD
FURZ QP DGHR P DUKP D@ZV 0 D\ \ RXUWZ HHW EH DVJ ®URXV DV RAUYIFVRY

Vvt .HIS \RXUSKRH DZD\ 1BRP WH JUO WD %4 QRAD WFK FRQHQARQ ( P EUDFH WH DWWR
FRQMHUIDWRQ OXJ K DWMUE®I CDG MNHY DQG FUHDW P HP RURV WDWFDQWEH FDSVMUHG E\ SIf HY

3V™v 7KH RQD WP H\ RX FDQXVH D |RUNDVWIKH 984 IV LL \ RXUH SIHWQEQ) VR EH D SILDW SHDOY84
Z DUIRY XVH WHUKDQGV DQG WHW VR FRQT XHUWH P HDW
14 ' ROWRUJHNR & KDNKR 1 DP DNSURU

3V /HDYH\RXUYHIDQ | UHQGY DWKRP H XQBAWY WH UH Z 1@ VR FROHWWR FDUYRUAV | RUWH GD\
7KV984. VI RUP HDWBRYHWRQD 9 HI HBEBN DUH FRQUGHIHG IGHVKRZ DIMIDPARQY

3V™v /DW® ' 2 12 7 DINKRZ \ RAUMWWDNZ L@EH FRR\HG  \WZ IQEH P HAXP DUH DQG\ RX Z IGHQR W
3FNFNCFS U FTF S/MT BS- BMIOHPPE ®O BCE NFBOUW BEE PNF IVNPS B ZWS #2 @SZX

) VOBE 7Bl BOBZ +/NBCB) VITBIO

| ) VOBE 7Bl BOYBLZ

+ XQDIG 9DKDQYDW ®RYHV JRRG | RRG DQG HQIDILQJ GMVARXUMH &RRNIQJ IV D KREE\ 1Q Z KIFK KH HQWR\ V
RQD WH VDMAQJ DQG HDWQJ SDUN2 QH RI + XQDIGV IDYRUW TXRWV LV ILRP 6KDNHVSHDUH ~ $@WH
Z RUGVDWIIH DQG D@KH P HQDQG Z RP HQ P HIHD W S@\ HWY/
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(GXFDWRQ HFRPSDWHY WH EHW R ERW
ZR@V 7KV LV KL KO KWMG E\ WH WDFKIQIV RI
RXUO DAIDVDKY DFURW \WH J BEH

QDFFREDGFH Z W $DTD 0 RXD 7865V) DUP DDQ
0 XEDUDN VR P DNH \XUH ZH DUH DODZ DU DQG
HTXISSHG VR DYHWCDQIHY $QWP DQ H ) DNKUL
DQG -DP DQO DGADVDK 0 MAKDXI D RUDQ] HG D
) LWH 601 HW VAWIRQ DWAKH 0 IMIADXID 0 DG

FRP SO

) WP HQ IRP WH 0 IMADXID ) IUH ' HSDWR HQWY
KDG DQ .QMDPWH VAWWMRQ Z W WH FKIOGBQ R

RXUO DADVDK WHIDWEQ) EHQ) VJIOQAMR 1L

KD] DBV DQG WH WMSV VR EH VBNHQ [Q FDWH R

DQHP HIHR

7R GMIH Z RE MAN1Q \WH VHWIRQ HQGHG Z IW
WH FKOWMQ EHQ JUWG DQ LQRWP DWH
ERRNBMW\R JR RYHU WH \DIHW SUDFWEHV DW
KRP H DVZ HD

) DWP D/ XQDZ DAL

2(Ga™

* + ($ 576

) XQADMQ) Z MK 1 XQ

$ )XQ@DMQ HHOQN PRWM® PDNHV SHRS®I
Z DQMR DYRG IW9MMY 7) LF GPSB $ BVTF™
ZDV GLIHHON $ SHUHFW\XP P HU DFWW D
KIH ZIMW D SXSRH WDWZDV EHRQG WH
KHDOY EHGH IWR! KINQYJ

WZDV DQ DP D IQ) \MURXWZ I RYHU VHYHQW
| LYH SHRSGI WDWBIG \R IDMQ) 1 XQGV HRXIK R
KHS 1LYH |DP L0V 1Q WH ( DWW %I \KRARXMR
WH Z RP HQVJWRXSVR $() Z KR RUDQ] HG WY
HYHQA 6RP H SDUFLSDQN FOIP HG \WDWWH

NP GRS WDIOZDV D SIHFH R FDNH IRUWHP
Z KB \RP H ERDWMG WH IGF@H Z DVOWHRXIK
EXWIWZ DV HRXIK VR HBIYDWM \RP H | DP IOHV
YHZ SDWFISDQN IIQVKHG MWZIMIQ P IQAWMV
Z KB \RP H \RRNID EIMBQ) HU RQ DQDYHII H

P LQAOMVZ DVWH \Z HAVXSRWRUP RUKINAY
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01Q) 2 WDQ] HGO DNHV/ LLH ( DMHU

WPD\ CRVEH WDWPXFK R D ELJ GHDOLL WHUHY D
\P DO DPRXQVR  FOMMU DIRXQG \RX RFFDMRD®
+RZ HYHU FOWMULY D MPSWRP R EHQ) XQRUDQ] HG

%WiQ) XQRUDQIHG IV D KDEW6R IV IMRDQ Q) RU
PDNQI H FXVHVDERXVEHQ) VR EX\X

+H IVRGH R @HVSDUDGR] HV +DYH \ RX QRWFHG WDW
WRH SHRS®I Z KR DUH WH P RWSURGXFWH DQG \HHP
\R EH DE®I VR VFKHGX®! \SDUH WP H DVWWKRWACRAFH DU
D® RWADE D\ \/\WH WAV

| \RX DUH lQWH RWHUFDP'S \RX PD\ \HP CHYHU\R
KDYH WH WP H \R SIEN XS DIMU\ RXWHD % \WH WP H
\RX DW/P SWMR KDYH D FEDQ XS WH MIJKWR \RXU
FOMMUH KDXVAV\ RX HYHQP R

TKHH IV (R GRXEVWWDWFWHUFDQ HDMO® DFFXP XO\W
RYHUWP H DQG FDQ EH \IGSHUMAHW XOR GRN DW 31BN
R GLIHHQAMQI V DQG FRXQEBWWR GR QW DUH D BHDO

G RQWH S FKH 7KLY FDQ DI I HPWGRWHWAY RXUGD\
R G\ \FKHGX®I EXWDOD\SHAW R \RXU@H ERW
Z RINDQG SO\

7R GO \RUHD IRP WH VWHW R EHQ
G\REHHG WHUH 1V D VP SB! VROMRQ %1 RU DQ} HG
+RZHYHU @H PRIWWMQIV 1Q @H VP S®I GRHV QRW
PHDQ HD  <RX GHHG VR SXWMQ WH HWD HIRWR
JHMQ RJDQ]HG DQG WA IQ) RUDQ}HG Z KIEK FDQ
HYHQAD@® UHGXFH WHW GIYHY DQG Z L@P DNH \ RX |HHO
P RUH DFFRP S@KHG DQG [QFRQARO

/MQ  1Q D FOWMHG HMRPHW DL EHQ
XQRU DQ} HG LV FILFXDU- HDFK 1HHG Rl WH RWHU <RX
FDQ P SURYH ERM DVSHRW EXW RX KDYH R EBDNWH
RFOIE\ IRP Q) EHAMUKDEIW
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$VWH ZDP EWH H R \XP P HUKDV I LQD® WHDFKHG
0 MIMDXID P\ FOAV DORYHUWH FIW DU EINQ) WHU
ZD W IMHW DG 1XQ $VR WH EHIIQRQ) R -XCH
WH* 7$V * BDWUZRIRQR $UHD  DQOXDOCHYHQAMGEH

NQ) 0 RQM BUMG 2 WICDM™ \WBWY DV
YNH VR : RN D> %UNQ) ORQM IV D FHBEWDWRQ
GHAFDMG WZDBV HFR IUHQED  WDQSRUBMRQ

IMZHW DQG EUQIIQ) GYHYH FRP P XQWAV VR HWHU
WURXI K EINQJ

WUNQ) IV YHY EHHIFIDOWR SHRSGI R DODIHV \R
Q) WHQ P XVFBN FEDUQ) WHUP IQG DQG EXTIQ)
XS VARQ [PPXCH VWPV $VR WH SDWHZ \ HDW/
0 MAKDXID KDV EHFRPH KRPH \R PDQ QHZ EINQY
WDI® DQG EINQJ DDV IRUSHRS®I R DODIHV : W
WH FWV EHDXWXO \FHQE EINQ) WRXMV DQG

DWIDPARQY Z K\ Z RXGQW RX Z DQAIR NRQLY

© W MVAE R Z KHHY WMGHQNV KDYH KHSHG UHGFH
FDUEERQGR] [GH HP IWIRQY HP EUDFH D KHDGM @ HVAG
DQG H SHIHFH WH M R SHED@Y Z W WHUVER
IHAW 5HP HP EHU HYHQ IL \RX KDYH D IHZ ZREEGNM
DERQ WH ZD EINQ IV DODERAWKDMQ 1XQ DG
HQR Q) WH NRXH

&\FOQY VD JWDWZ D\ \R | HHOMH Z 1QG 1Q\ RXUIDFH
WH WWWP 1Q \RU BV DQG WH TBHGRP 1Q \RXU
\SIWW  $P HID ( DUDWVS LUFUD VBIRGHHUDQG :  UMAU

W FUFIDA RUGFRBSRIDWY . SK\ MEDCDRWYW IQR RXU
IO OHVDQG R P DIQBIQD KHD®M QHABI 2 Q\RS
R WOWIMFDQEH \RP HMQ) \ RX HQR  \XFK DVEINQ)
DQG \RP HMQ) DVMP SGIDVZ DBIQ) 6R Z KDADUH\ RX
ZDWY IRY <RUMXIH WRXIK 0 MIDXID DQG
WH* 7$ VEINQ) SDUDGMH DZ DIW

7DKIU. KHAW
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&RPIQ) WRI HWHUDURXQG WH WDDO Z KHUH Z H EWDN
EWDG Z W RGH DQRWHU 1V D SUDPWFH WDWGHQMIHY
IRRG DV D XQTXH DVSHPWR RXUFX@MUH DQG IGHQAN
1R P DAMUZ KIEK - DP DDV RX DUH UHJ IMMUBHG Z W DQG
Z KDAVEXMCH \RX SUHHU WH ®H IRUJRRG FRP IRW
IRRG LV XQYHYDO: H DOFRP H VR HWHUDQG \KDUH \R
PDQ IOYRXY IRP RXUYDURXY EDFNIIRXQBV Z KIFK
| XUMHUHQUEKHY RXAUYDUWEXTEDY SDOMWH

) RRG IV QRARQD D \RXUFH R FRP | RWEXWR WQ KRGV
PHDQQ) DQG PHPRUHV\R PDQ R XV VWBNHV XV
EDFNVR D FHYBIQ WP H RUSOFH DQG HYHY WPH ZH
HDWD SDWWFXOU IRRG ZH DUH WDQSRWMG EDFN R
WDWHP RARQDCSOFH  DQG WDWH SHUHGFH IV WKD \R
EHDXWXO

) RUPH\XFK D P HP RY VBNHVP H EDFNWR P\ \IXP P HY/
IQ . DUDFKL DQG WH FUMS\ SHUHPWRQ R D FKIFNHQ
SDW IBRP 8QWG %N 1Q 6DGEDU  %HRM
0 WIDXI D EHFDP H WH YDWAYRRG KDYHQ MY VRGD:

PDQ R XV UHIHG RQ WHH WISV EDFN KRP H VR VMM

WHVH \SHFLDOI OYRXY | IRP RXUFKLGKRRG ) RUP H IW
Z DVWH SDSHUEDJ FRYHUHG IQ\SRW Z W J WD\VH DQG
WH PRXW ZDMUQ) DIRPD R SHUHAWD | ONHG SXI|

SDVA 1 LODG Z W MVAMH SHUHPWEM R \KUHGGHG
FKIENHQ , Z RX@ D LRXW® Z DIWRUVRP HRGH VR P DNH

D WIS VR WH %RKUL %] DDUDQG EUQ) XV D@D EDJ R

SISIQ) KRAFKIENHQ SDWEHV VR KDYH Z W RXUDI WATRRQ
FKDL

$ IHZ \HDWDJR GXUQY WH P RQM R 5DP]DDQ , KDG
D PRPHQAR QRWEOID DQG Z DQMG R VHYH WHWH
QMBI SRENHW R KDSSIGHW \R DOP\ 1 UHQGY DWILVU
DQG \R , GHFIGHG MZ DVWP H \R W P\ KDQG DWWH
FKIENHQ SDW $1WUVFRXUQ) WH IQMEHADQG WILQY
PDQ YDUDWRYY , 11CD® DCDSWG WLV YHWRQ WDW
KDV EHFRPH P\ \WBSGI HYHY \HDU 1RARQD LV MWD
P S® BHFISH EXW Z DVDE®I R IQROH P\ NGVIQWH
DWHP E® DQG R FRXWH VMM WA \WHLUI DYRXUM
SDW 7KHH DU DZD\V D FURZ G SBDVHU DQG WH

SHIHRFWDFNWR J DWHUDURXQG RQD @\ Z HHNHQG
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AAWNWHIHG Z IW FKDLDQG J WHDWFRP SDQ

#BLFSZ 4UIW 1BLINBQAIS | DLFO1BWIFT
0 DNV SDWHY EDVHGRQM] H \KDSH

CHFEFOT
¢ ERGHBWFKIENHQEWDW
RU FKIENHQWLIKV
WS J DUF SDVM
o \E\SYQUDU
e \B\S\R \DXFH
* RARQ
. VWENEXAMAU R
e \B\S DOSXBRH I BXU
s FXSPIOI
o WS\DW
e S SHSSHU
e HIJ IRUHIJ ZDK
e  SDFN/R WDG PDGHSXI| SDVAY \KHHW

SBTOFFN 3BLN " OBTX BN

7DVQHP 5DND $QDVZ DD LV DV SGDVHG R EH D SDUW
R WL SXEGEDARQ DV WH (YHUUHHQ WDP LV \R
KDYH KHU RQ ERDWGG 7HDP (YHUUHQ JHW D
SGMWRWD Rl 7DVQHP V \BBIQV EHIDXVH \KH LV D
AN R DOADGHY DQ DYIG UHDGHU DQ DVSIUQ

DXWRU VRP HWP HV SURIHWIRQDCEDNHU DQ DP DWAXU
IRRG SKRRIWDSKHU DQG UWHASH GHYHBRSHU

7DVQHP LV DOR KHUIDP OV 8 EHU GUYHU DQG WH
MNHU Z W QR ILOMU 6KH LV D EL] EHTHYHU 1Q WH
IGR®J\ @H DQG OW @H (YHURQH KDV
VRP HWIQJ WH FRQMEXW IQ D Z D\ 1Q Z KIEK WH,

VKIQH VR Z HWKRX@ GMINHP

)XQ IDFW 7KH 2 [1IFH LV 7DVQHHP VI DYRXUW \KRZ
Rl DOWP H DQG \KH ZDWKHV WH HQMH VHUHV
UHIX@UD DV EDANIURXQG QRIVH

4 X1 KHU

. FUPE

3GKHDWRHQ VR~ ,) DQG @H D OUH
EDNQJ WD\ Z IW SDUFKP HQASDSHU
YROFKIENHQ [Q Z DWU JDUF SDVWM \R \DXFH
DQG VIGHI DU YRIOXQADMQGHU \KBG P DQO®
DQG VHVMDMGH

,Q D \SDFIRXV SDQ RYHU PHAXP KHDWP HWV
EX\WHMU DQG DG GFHG RQRQV DQG \DXW 1RU
DSSWR P IOWM

$GG WH DO SXSRH I®XU DQG \DXW IRU
DQRWHUP [QOM

$GG PIOIDQG \MD XS WH KHDWZ KIB! WAL
FROADQUD XQAMEH] 1OV WIENHQ

$GG \DODQG SHSSHUMR WH WIENHGHG P 1[ \WUH
$GG WH \KUHGEHG FKIENHQDQG NHHS P LI RQ
KUK KHDW XQUD W FRP HV \RIHWHU IQR D
XQLRP P I[ MU

3RU IQR D FRRO ERZO DQG BW W FRRO
FRP SGMWO

/D RWWDZ HG SXII SDW \KHHW DQG PXW
LQR G-MUHG \KDSHV

8\MQ) D PIQ FRRNH \FRRS IRUXQIRPIW D
\SRRQ ZRW/ [ICH VR SOFH D GRQH M HG
VFRRS R WH FKIENHQ P ([ \WUH LQR WH FHQAH
R HDFK SDVN DQG FRYHUZ WY DQRWHUSIHFH
DQG VHDCHG) HVZ W D \P D@IRIN

$ONVNKH TXDQMW R L@ EDVHG RQWH ] H
R\ RXUSDWA \KDSH

QD W DQERZ O KIMNWH HIJ DQG XVH D SDVY
EK VR J H-HERX\W® FRDWHDFK SDWY

YDNH IRU P 1Q/ RUXQADSDAA DUH | ON
DQG JRGHQ
6HYH Z WY UDIVD RUFKIO\DXFH

TDVHP 5DND $DVZ DD
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6N $ ELDUEKDLKDV EHHQ | RUMQDWA VR HQIDIH LQ QXP HURXV . KIGP DW IRUDQ H WIQGHG GXUIDARQ $W( YHUUHHQ
KH IlQGV IP P HQWH M 1Q JXIGQJ D \DBIOWG WDP  DQG Z MHWMQI WHU YIELDQWHQHUI\ ' UYHQ E\ DQ
HOWHSUHQHXUDOVSILMDQG D FRP P W HOWR @HRQI GDURIQ] KH VHHV KHSIQI) RWHW DV DQ RSSRUMXQIW \R
IRAMUD VWRQIHUFRP P XQW DQG D EUIKWUIXWUH +H [P ® EHTHYHV 1Q WXVWQU WH SURFHW KDYIQJ DK

DQG HP ELDAQI WH XQIRTGIQI P DILF

3BTl EB ( BOEI Js reop

5DVKIGD * DQGKLLY D Z WMUE\ SDWRQ Z KR WIYHV VR EHFRP H D P RUH H SHUHQFHG DQG D SURIHWIRQDORCH

6KH LV SDWMIRQDW DERXWWRU WA 1Q DOIW YDUHW DQG IRWP V + HUIDYRUW GQH LV 7KH VHRUHARI @H LV VR | DD
VHYHQ WP HV DQG VR JHWXS HIKWWP HV  5DWKIGDV P RWR 1Q @H LV R D& D\ V 11QG VRP HKIQJ R GDD |LRP

HYH) H SHUHQFH JRRG RUEDG

SBTON +MBKl 8 reop

7DVQP -LYDM@RYHV WKLY RQFH 1Q D @HAP H RSSRUMXQIW VR EH SDUARI WLV SRRORI VBGIQAQ WH ( YHUI UHHQ 7HDP
7DVQP Z UMWV SDIQW RRFKHW DQG LV D SRHW6KH UHD@® @\HY UHDGIQJ D JRRG VR DQG GDUDIQ) DOVRUV R
QHZ WKIQIV WDWSHRS®! KDYH Z UMMQ ERRNV DERXWDQG VR VKH HP ELDRHG DXGIRERRNV VIR EH DE®! VR OAMQ R D
JRRG ERRN Z KI®I VKHV JRIQ] DERXWKHUGD, 7DVQP  Z @WBQG XS DQG VD' VRP HIKIQJ IRURXU: RUTS 6KH
EHIHYHY WDWMLY D J UHDWSUYIBI H VR EH ERUQ D KXP DQ EHQJ DQG EHQJ D SDUARI 1 DVXUH LW HQWD LV Z KDW
VKH KRSHV IRURXUKXP DQ UDFH 7DVQIP VI DYRXUW @QH LV FKDQIH WH Z D\ \ RX RN DWKLQJV DQG WH WIQIV
\ RX ®RN DWKDQIH

"BUFN B, | PLI BS (P N®Q

)DWP D . KRNKDU LV DQ DXP QD Rl $O-DP HD 7XV 6DILL DK 6KH MIQV RXU ( YHUUHHQ WDP DV RXU JUDSKIF
GHWI QHUEUQIIQ) KHUFUHDWYIW VR RXUSXETFDARQ LQ KHUP IWRQ Z KIFK LV KHU®RYH | RURIHDAQJ D KDLP RQIRXY
IXVIRQ EHVE HHQ RXU) DWP L+ HIMIH Z W VRGD\ V P RGHU.Q DUV) DWP DV | DYRXUW @QH LV WH | DP RXV NDDDP
E\ $P HHUXO0 XP IOHHQ $6 $KMQ L@ 0 DQ $\D IMIN  %H EHQHYRGIQMR WRVH Z KR GR EDG VR \ RX ) DMP D
VWYHV HYHU GD\ VR IRGRZ WL, DDDP  DQG R EH D EMWMUYHUARQ Rl KHUWVHD

| . PI (JW BN & ree

0 Rl * MKDP VR H AWG VR EH D SDUARI WH ( YHLOUHHQ WDP R Z RWN Z I WH VRADCP HGID DVSHAARI RXU
SXEQFDMRQ 0 R} LV UHD@® KDSS\ VR KDYH \ RX UHDGIQJ RXUQHZ MBWMU DQG KRSHV VR VHH \ RX DIDIQ LQ I XVMUH
HGMRQV2 QH WIQJ 0 R} LV UHD® SDWRQDW DERXWY 79 VKRZ V DQG KH WIHV VR WA XS VR GDWM Z I D ®WRI
WHP VR UL\ RX QHHG D LHRP P HQGDMRQ RUD IHYIHZ \ RX NQRZ Z KHH\R 11QG KIP

9 6 21aY5M 2(&a™
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7DKWLY D VWXGHQWDQG @YHV KLY @H VR WH | XMV 7DKLIUKDV Z RINHG KDUG Z IW WY ( YHUI UHHQ WDP VR EUQJ
WLV QHZ VOMMUVR \ RX + H FDQWZ DIWRU\ RX VR VHH Z KDWZ H KDYH S@QQHG IRU\ RX 1Q WH IXWWUH  + H HOWR\ V
WH VP S® WIQIV EHFDXVH WH DUH Z KDAP DNH WH [P SRUBQARQHY ' DQHCEDGR@IHY ' RQWM VRR KDUG \R
EHVRP HWLQJ \ RX UIH QRW LV RQH RI KLV | DYRXUM TXRWAV

' BLFN B - VOBX BEJs reor

7KH ( YHUUHHQ 7HDP  VKDUHV WH [ HHOQJ Rl JUDWIXGH WDW DWAP D/ XQDZ DGLIHHY VR KDYH WY RSSRUMQIW \R
FRADERWDW DQG FUHDWM RXUYHU 1 IDAMHGIMRQ Rl ( YHUIUHHQ -Q WH Z HHW Rl GHVIQIQI RXUQHZ WU ) DWP D
KDV IRXQG MWD M VR ZRWN Z W @\H P LIQGHG SHRS®! Z KR VKDUH KHU YDOXHV ) DWP D VMMYHV VR DAMBLQ $DTD
0 RX® 786V . KX\KL 0 XEDIDN DQG VR @H D FD® DQG KHSIXOOH $@D\V SDWMRQDW DERXWVHHNQJ
NOQRZ ®IGIH ) DMP D ®YHV UHDGIQJ DQG 1LQGIQI QHZ. 1LRQWHY VR XVH KHUDELDAHV

*TN BIVBBKB ( P NFGQuDQRL

AP DIODQ DWW WDYH@U LY DQ <7 SIRIHWRQDOZ KR Z RUINHG WHBMO R EUQI WL SXEGDWRQ 1Q W FXUHQW
IRIPP + HWAMRQI® EHIHYHVIQS5XP LVSKIRWRSK\ Rl : +$7 <28 6((. "66((."1* <28 +HLDIX@AP HCDGWR

V¥ R ER\ V+ DVDQ DQG + XVDIQ DQG L WH' DUH QRWDILRXQG KH LV RIWQ VHHQ GRIQI NKIGP DW

; Bl B 5BI B" M $P R&D %GDBRP

=DKUD 7DKD $ QL WUG VR SDUAASDWM Z I WHVH VBBIQMG LOGLYIGXDEY Z RINQJ DV D WDP |RUD YHY VSHADO
NQG Rl SXEGFDMRQ WDWZ H KRSHWR VKDSH  ( YHUUHHQ ) RU=DKUD WL FRABERUMRQ LV RQH WIQJ) FKHANHG Rl

IlRP KHUGHHDP 7R GR OW$Q -QMIRU' HWOQHUE\! SIRIHWMRQ D ZUWMUE\ SDWRQ DQG D VRADOP HGID
HOWXVIDW/=DKUD LV D ELJ EHIHYHURI @1QJ HDFK GD\ Z IW IQWMOMRQ 11QGIQI M\ 1Q WH VP S®I P RP HQW DQG
WP LOQJ WLRXJIK MDD %4-DXWXOVSDRHV Z HOZ UMMQ ERRNV DQG D FXS Rl WD DUH WH ®YH Rl =DKWDV @H DRQJ

Z W KHUVZ R ER\ V =DKW IV\R JOG R KDYH\ RX UHDGIQJ WLV

VTB@ , VCCBX BB scawp

0 XWID LV DQ HGXFDWRUE\ SLRIHMWMRQ Z KR 1V H AWG DQG | HHY SUYIBI HG VR GDG WLV WDP 1Q EUQILQ) VR \ RX
WH P RWH AMQJ SXEGFDMRQ Rl ( YHUUHHQ HYHU 2 XUWDP KDV SXWWHU KHDUV DQG VRX® 1Q SXWQJ WLV
HGMRQWRIHWHU : HKRSH\ RX HQW\ UHDGIQJ WKLY DVP XFK DVZ HHQW\ HG P DNQJ IW

0 X\WBIDV SHUFHSWRQ Rl @H LV VR DZ D\ VEH KDSS\ DQG VR P DNH WH P RWRI MEHFDXVH LQ WH HQG HYHU WIQJ
MVADXVRP DWED@ Z RUNV RXWO XDV P DQWD IV Z KDW RX ®RYH LQ RWHW/ LV Z KDW RX ®YH DERXW RXUHD

DQG WLV MWMKHSVKIP JHAUG RI KLV YIFHV ) XQIDFWO XWAI D FUHV GXUQJ P RYLHV
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